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same meaning as in § 204.2(a)(1)(vii)(B) of 

Regulation D, 12 CFR 204.2(a)(1)(vii)(B). 

not be a deposit for purposes of Regula-

tions D and Q. The Board believes that 

a repurchase agreement involving 

shares of such a MMMF is the func-

tional equivalent of a repurchase 

agreement directly involving United 

States government or agency obliga-

tions. A purchaser of shares of a 

MMMF obtains an interest in a pro rata 
portion of the assets that comprise the 

MMMF’s portfolio. Accordingly, re-

gardless of whether the repurchase 

agreement involves United States gov-

ernment or agency obligations directly 

or shares in a MMMF whose portfolio 

consists entirely of United States gov-

ernment or agency obligations, an eq-

uitable and undivided interest in 

United States and agency government 

obligations is being transferred. More-

over, the Board believes that this in-

terpretation will further the purpose of 

the exemption in Regulations D and Q 

for repurchase agreements involving 

United States government or Federal 

obligations by enhancing the market 

for such obligations. 

[50 FR 13011, Apr. 2, 1985, as amended at 52 

FR 47695, Dec. 16, 1987] 

§ 204.125 Foreign, international, and
supranational entities referred to 
in §§ 204.2(c)(1)(iv)(E) and 
204.8(a)(2)(i)(B)(5). 

The entities referred to in 

§§ 204.2(c)(1)(iv)(E) and 

204.8(a)(2)(i)(B)(5) are:

EUROPE 

Bank for International Settlements. 

European Atomic Energy Community. 

European Central Bank. 

European Coal and Steel Community. 

The European Communities. 

European Development Fund. 

European Economic Community. 

European Free Trade Association. 

European Fund. 

European Investment Bank. 

LATIN AMERICA 

Andean Development Corporation. 

Andean Subregional Group. 

Caribbean Development Bank. 

Caribbean Free Trade Association 

Caribbean Regional Development Agency. 

Central American Bank for Economic Inte-

gration. 

The Central American Institute for Indus-

trial Research and Technology. 

Central American Monetary Stabilization 

Fund. 

East Caribbean Common Market. 

Latin American Free Trade Association. 

Organization for Central American States. 

Permanent Secretariat of the Central Amer-

ican General Treaty of Economic Integra-

tion. 

River Plate Basin Commission. 

AFRICA 

African Development Bank. 

Banque Centrale des Etats de l’Afrique Equa-

torial et du Cameroun. 

Banque Centrale des Etats d’Afrique 

del’Ouest. 

Conseil de l’Entente. 

East African Community. 

Organisation Commune Africaine et 

Malagache. 

Organization of African Unity. 

Union des Etats de l’Afrique Centrale. 

Union Douaniere et Economique de l’Afrique 

Centrale. 

Union Douaniere des Etats de l’Afrique de 

l’Ouest. 

ASIA 

Asia and Pacific Council. 

Association of Southeast Asian Nations. 

Bank of Taiwan. 

Korea Exchange Bank. 

MIDDLE EAST 

Central Treaty Organization. 

Regional Cooperation for Development. 

[Reg. D, 52 FR 47695, Dec. 16, 1987, as amend-

ed at 56 FR 15495, Apr. 17, 1991; 65 FR 12917, 

Mar. 10, 2000] 

§ 204.126 Depository institution par-
ticipation in ‘‘Federal funds’’ mar-
ket. 

(a) Under § 204.2(a)(1)(vii)(A), there is

an exemption from Regulation D for 

member bank obligations in nondeposit 

form to another bank. To assure the ef-

fectiveness of the limitations on per-

sons who sell Federal funds to deposi-

tory institutions, Regulation D applies 

to nondocumentary obligations under-

taken by a depository institution to 

obtain funds for use in its banking 

business, as well as to documentary ob-

ligations. Under § 204.2(a)(1)(vii) of Reg-

ulation D, a depository institution’s li-

ability under informal arrangements as 

well as those formally embodied in a 

document are within the coverage of 

Regulation D. 
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